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RETIREMENT Iving opera-
tor Ausm Holdings has plans
for an 1l-devel vertical village
after wnapping up = Kirra de
i it site for clote 10
555 milligi

The two:ditle cormer =i,

ab 59 Golden Four Dirve and
35 Lang 58 was sold by
Macefiedd' Pry Lid, which is
Imked 1o Maurioe and Lo
radre D Hray.

The Hi25zq m property
holds 5 commerceal Puihdome,
ofoc knpwn as North Kima
Mall, and wias formerdy hooe
o Kirra Sorf, but now Lirgely
vacant

The site was approved for
A mipd-pse, dwo-tower de
velopmend with 155 units.
However, Aura Holdings
ifirectior Tim Russedl said it
intended to neuabemit the de
¥ .,‘W application  in

Year with a propsesal
for an "-ﬂﬂn.'jr lorw'er with
7 imEits
. Mr Russell said the site
wag-beal for a begchsile re-
tiremienit vilkage.

“When vou | look at the
pro<tict offering on the Gold
Coast: there a5 hithe, il any,
that close to the
beach.” he sail

“Mostoaf the  refirement
product 8 west of the Gold
Coast Highway.”

Mr Russefl, whose com-
pany i alen exploring a re-
Hirement

bedroom units with a doaen
“premium”  three-bedroom

apartments :

"It ma mnddfle-to-high-end
product. We have to take ad-
vantage of it being such a
gncdsi't:mdwhmtndn
the location justice.”

He expected. subject to
councl approval to Ench
marketing for the units in the
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Artist's impression of the 11-storoy tower which will have 77 units, being proposed for the Kirra site by Aura Holdings

first quarter of M8 “This
product i for someone loak-
ing-to downsize o 3 secure
environment with ike-mind-
il p:-:mlr aned good aooess to

]':]-"l-l.* Youngzon, who mar-
keted the site with Colliers
collexgue  Steve Clark, said

the markeling campaign
deew more than [ |:'|-:|_u.i:i|;-q.

“The large number of in-
quiries reflects the strength of
the southern Golil  Coast
miarket,” he said

Mr Clark sald retirement
Operalors  were  ndreasing
their presence throughout

the Gold Coast. “Retirement
prododt & becoming  more
and more popular, especially
gpariments

“Thise companiss ane nod
selling to the investor market,
rather they are targeting
dwner-otcupkers  who
seeking A high-spec product.”
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Thee Kirm site sale is doe fo
s@tthe prior o Christmas
Aged-care provider Repis
Healthcare also has plans for
an apartment development at
the southemn end, after buy-
thg twin blocks at Palm Beach
for close to 516 million earlier
this year,




